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Board Members of Commonwealth Terrace Cooperative

Dear Commonwealth Terrace Cooperative Members:

As the Secretary of the Board of Directors, I am giving you notice under the By-Laws
that a Petition from the members of CTC, signed by 20% or more of the members, has
been received by the president calling for a special meeting of the members to call for
the removal of all current CTC Board Members and the election of a new Board.

In accordance with the Petition, I am sending you this letter to give you notice that the
meeting has been set as follows:

Time — 7:00 PM

Date — Wednesday December 5™, 2007
Location — CTC Meeting Room

I am enclosing with this letter a copy of the Petition.

Sincerely yours,

Patrick Pithua
Board of Directors Secretary
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PETITION OF THE MEMBERS OF COMMONWEALTH TERRACE COOPERATIVE

The undersigned members of Commonwealth Terrace Cooperative (CTC) are requesting that notice of a
special meeting of the members be held to take the following actions:

To vote to remove all Directors from the Board of Directors under Minnesota’s Cooperative Statutes,
308A.321 and our Bylaws. The good cause for this request is that the current Board is not working well
as a whole to serve the interests of CTC members, the interests of the University as owner, and manage-
ment and staff employees.

If the first vote is successful, to elect the Chairs of the current CTC Committees to act as an interim Board
of Directors and as a Study Committee to make recommendations to the membership for any changes in
CTC’s structure and governance so as to improve the way CTC is governed and how its governing body

can best serve the interests of all members, the University, management and staff.

The members are asked to vote and approve the following resolutions at the special meeting:

a. Elect the current Committee Chairs to serve as the interim Board of Governors for CTC. No current
Board member or replacement Committee Chair may be elected or serve in this position.

b. Request the current Committee Chairs to conduct a study project, with input from the University of
Minnesota Housing Office, the membership, NASCO, Como and/or other co-ops, outside advisers, and
such other resources as they consider appropriate to determine and recommend any changes or improve-
ments that can be made in CTC’s governance.

C. Forthe interim Board to set another special meeting of the members at a date not later than six
months from this special meeting to report back on their recommendations and ask the members to take
such actions, including, if necessary, approving changes in the Articles of Incorporation and Bylaws to im-
plement the Committee’s recommendations, and make arrangements for the next election of the regular
Board of Directors.

This Petition is signed with the understanding it will be presented to the Board President, or other Offi-
cers, for purposes of giving notice to all current members of the Board of Directors of the Petition for their
removal and for giving notice to all members of the time, place and date for the holding of a special meet-
ing, and announcement of the contents of this Petition as the agenda for the meeting.



